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6-3-652, SOMAJIGUDA,

CHARTERED ACCOUNTANTS \ _
PHONES : 23311245, 23393900 , HYDERABAD-500 082, INDIA,
"FAX : 040-23399248 ; : “e-mail : mbr_co@eth.net

Independent Auditors’ Report

To ‘
The Members of
Vaidehi Avenues Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Vaidehi Avenues Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2015, the Staternent of Profit and Loss,
the Cash Flow Statement for the year then ended and a summary of the significant accounting policies
and other explanatory information (hereinafter referred to as "the financial statements”),

Man’agement’s Responsibility for the Financial Statements

The Company’s 8oard, of Directors are responsible for the preparation of these financial staterments in
terms of the requirements of the Companies Act, 2013 {(hereinafter referred to as “the Act”) that give
a true and fair view of the financial position, financial performance and cash flows of the Company in

+ accordance "with the accounting principles generally accepted in-india, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules,
2014. The Board of Directors of the Company are responsible for maintenance of adequate accounting
records in-accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; the selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the préparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

Auditer’s Responsibility

Our responsibllity is to express an opinion on these fiharcial statements based on our audit. While

- conducting the audit, we have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be mcluded in the audit report under the
prows:ons of the Act and the Rules made thereunder,

We conducted our audlt in accordance with the Standards on Audltmgspecmed under Section 143{10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free from
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An audit involves performing procedures to obtain audit evidence about the amounts and -the
disclosures in the financial statements, The procedures sefected depend on the auditor's judgemerit,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on whether the Company has an adequate internd! financial controls system
over financial reporting in place and the operating effectiveness of such controls. An audit also
includes evaluating the appropriateness of accounting policies. used and the reasonableness of the
accounting estimates made by Company’s Board of Directors, as well as evaluating the overail
" presentation of the financial statements.

We believe that the audit evidence obtained by us is sufficient and appropnate to prowde a basis for
our audit opinion on the financial- statements.

. Opinion
In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of -
the state of affairs of the Company as at March 31, 2015; and its loss and its cash flows for the year
ended on that date.

'Repott on Other Legal and Regulatory Requirements - , -

1. As required by the Companies (Auditor’s Report) Order, 2015 {“the Order”) issued by the
Central Government of India in terms of sub-section {11) of section 143 of the Act, we give in
the Annexure a statement on the matters specified In paragraphs 3 and 4 of the Order, to the
extent applicable.

2, As required by section 143(3) of the Act, to the extent applicable, we report that:

a.  we have sought and obtained ali the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit of aforesald
financial statements;

b. in our opinion proper books of account as required by law have beén. kept by the
Company so far as appears from our examination of those books;

c. the Balance Sheet, the Statement of Profit and Loss and the Caeh Flow Statement dealt
with in the Report are in agreement with the books of account maintained for the
purpose of preparation of the flnanclal statements '

in our opinion, the Financial Statemen’t comply with the Accounting Standards speaﬁed
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e. on the basis of written representations received from the directors as on March 31, 2015,
. and taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2015, from being appointed as a director interms of Section 164 {2) of the Act.

f. with respect to the other matters to be included in the Auditor’s Report ih accordance
‘ with Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to
the best of our information and accordtng to the explanations given to us

= there are no pending Iitigations onor by the Company, the |mpact of which needs to
be disclosed in the financial statements;

* no provisioning is required under any law or accounting standards, for aterial
foreseeable losses on long term contracts. Further, according to the information and
explanations given to us and in our opinion, there were no derivative contracts
entered into by the Company as at March 31, 2015; and :

= there are no amounts to be transferred to Investor Education and Protection Fund.

 for M. Bhaskara Rao & Co. v
: -Chartered Accountants .
§lrm Reglstratton No. 0004595

</ .HYD-82. 0}1 W
. Uy .
2\-;,_;f; - 4 - 7.
. M. V. Ramana Murthy

. i Parther
Hyderabad, April 27, 2015 Membership No.206439
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Annexure to the Auditors’ Report
(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of

our report of even date to the members of Vaidehi Avenues Limited)

{i) In respect of 'its fixed assets:

(a) The Company has maintained proper records showing full particulars, Including
quantitative details and situation of its fixed assets. ' .

{b)- Accordlng to the information and explanations given to us, the fixed assets l.e, Iand-'
have been physically verified with reference to documents by the ma nagement during
the year and no material discrepancies were noticed on such verification. In our '

opinion, the frequency of verification is reasonable.

© (i) According to the Information and éxplanations given to us, the Company did not deal in any
inventory during the year and accordingly requirements of para 3({il} of the Order is not

applicable to the Company.

(i) - According to the information and explanations given to us, no loans, s'ecured_or unsecured
were granted to companies, firms or other parties covered in the register maintained under
section 189 of the Companies Act, 2013 and accordingly para 3(iii) of the Order are not

applicable. ) ..

{iv) ~ In our opinion and according to the information and explanations given to us, there are
adequate internal control systems commensurate with the size of the Company and the
nature of its business for the purchase of inventory and fixed assets and sale of goods and
services and we have not observed any major weakness in such internal control system.

{v) According tothe ‘information and explanations given to us, the Company has not accepted any
deposits from the public to which the provisions of section 73 to 76 of the Companies Act 2013
apply. Accordingly para 3{v} of the Order is not applicable to the Company.

{vi) In our opinion and according to the information and explanations given to us, the Central
Government has not prescribed maintenance of cost records under Section 148(3) (d) of the

Companies Act, 2013 for the Company

{vif)  According to the information and explanations given to us in respect of statutory dues:

(a) . According to the books and records as produced and examined by us in accordance -
with the generally accepted auditing practices in Indla, the Company is generally
regular in depositing undisputed statutory dues including income tax, service tax and
ahy other material statutory dues applicable to it with the appropriate 'auth'oritie's
during the year. The provisions.of Provident Fund Act, Sales tax, Wealth tax, Customs
Duty, Excise Duty, Value Added Tax and Cess are not applicable to the company at

present.

(b) There'were no undisputed amounts payable in respect of income tax and service tax
which were in arrears as at March 31, 2015 for a period of more than six months
from the date they became payable. :
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{c) There are no dues of lncome tax and service tax whrch have not been deposited oh
account of any dispute.

(d) There are no amounts which are required ta be transferred 1o inyestor educatlon
o and Hl‘pteqtton fund In accoydance with the relevant prnvis]pns of the pomgames
Act 152 ( 1of 1958) and rules made thereunder Co o

para 3(wli) of the Order Is nqt appl[pable to the Cornpapy since the ny !g regist
aperlod Iesstha‘ ' ST

(ix)

has not glv

ng'guarantpe fgrl taken hy othgrs m banks gﬂugnclal ing

fxi)

- xily Durlng the coursg qf our gxamlna;lon of thg books and other recqrds nf the Caropany carried

out in accqrdancq with the generally accepted auditlng practices in India and according to the
qurmatlon and pxpiana;]ons given to q;, ne Instance of fraud on or by the Company was

[epon‘.ed durlng the ea(, ngr have we bagn Informed-of such case by the management

-for M, Bhaskara Rao & Co.,
Chartered Accountants
irm Registratlon No. 0004595

M. V. Ram_ana. Murthy
, o : _ - Partner
Hyderabad, April 27, 2015 Membership No.206439
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Vaidehi Avenues Limited
Balance Sheet as at March 31, 2015

in ¥)
. As at "As at
Particulars Note March 31, 2015 March 31, 2014
EQUITY AND LIABILITIES '
Shareholders' Funds § :
Share Capital _ 3 4,64,53,000 4,51,00,000
Reserves and Surplus - . 4 (5,83,808) {5,44,953}
' : 4,58,69,192 4,45,55,047
Current Liabilities : : - ‘ -
Other Current Liabilities .5 2,71,469 5,41,379
TOTAL - 4,61,40,661 4,50,96,426
ASSETS
Non Current Assets
Fixed Assets : : ,
Tangible Assets 6 4,55,44,756 4,41,79,225
Non Current Investments 7 5,00,000 5,00,000
Long-Term Loans and Advances 8 75,000 | . . 4,12,431
, : | 4,61,19,756 | " 4,50,91,656
Current Assets ‘ _ ]
Cash and Bank Balances .9 20,905 - 4,770
TOTAL _4,61,40,661 -4,50,96,426
Corporate information and Significant
., y 18&2
Accounting Policies

Accompanying notes form an integral part of the financial statements

- In terms of our report attached
for M.Bhaskara Rao & Co.,

Chartered Accountants

Q{,\am»@ -
M V Ramana Murthy A'S N Raju
Partner Director

A ‘DIN: 00017416
Hyderabad, April 27, 2015

for and on hehalf of the Board

A G K Raju
Dir_ector
DIN: 00019100 .



Vaidehi Avenues Limited

Statement of Profit and Loss for the year ended March 31, 2015

Policies .

‘ (in ¥)
Note Year ended Year ended
T, March 31, 2015 March 31, 2014
Revenue
Revenue from operations - -
Total Revenue = -
Expenses
Other Expenses 10 38,855 42,109
Total Expenses 38,855 42,109
Loss Before Tax (38,855) {42,109)
o - Tax Expenses '
f) ' Currrent Tax - -
~ Deferred Tax 14 L | -
Loss for the period ' {38,855} : (42,109)_ .
Earnings per equity share of face value of ¥ 10/- each 13 .
- Basic and Diluted - ¥ (0.01) (0.01)
Corporate information and Significant Accounting 1 & 2

-Accompanying notes form an Intergral part of the financial statements

in terms of our report attached
for M.Bhaskara Rao & Co.,
Chartered Accauntants

- MV Ramana Murthy
Partner .

Hyderabad, April 27, 2015

for and on behalf of the Board

ASN Raj

A G KRaju
Director _ Director
DIN: 00017416 DIN: 00019100



" Vaidehi Avenues Limited |
- Cash Flow Statement for the year ended March 31, 2015

Notes:

: {in €)
Year Ended Year Ended
‘ March 31, 2015 March 31, 2014
[A. Cash flow from operating activities :
Net (Loss).before tax {38,855) . (42,109}
Adjustments: ' '
Operating profit / {loss) before working capltal changes {38,855) (42,109)]
Changes In working capltal: '
Adfustments for (Increuse) / decrease in operating assets -
Long-term loans and advances 3,37,431 (3,37,431)
Adjustments for increase / (| decrease) In operating habmties:
Other Current Liabilities {2,69,910)]. ~ 3,65,562
. 67,521 28,131
Cash generated from operations 28,666 (13,978)
Net income tax {paid) / refunds -
Net c_ash flow used in operating activities (A) 28,666 (23,978)
B. Cash flow from Investing activities N
Purchase of Fixed Assets {13,65,531) -
Net cash flow from investing activities (B) (13,65,531) -
C. Cash flow from financing activities -
Proceeds from issue of Shares 13,53,000 .
Net cash flow from financing activities (C) 13,53,000 -
Net increase in‘Cash and cash equivalents (A+B+C) 16,135 (13,978)
Icash and cash equivalents at the beginning of the year 4,770 18,748
Cash and cash equivalents at the end of the year 20,905 4,770

1. The Cash Flow Statement is prepared in accordance with the Indirect method stated in Accounting Standard 3
on Cash Flow Statement and presents the cash flows by operating, investing and financing actwlties
2. Accompanying notes on accounts form an integral part of the Cash Flow Statement

3. Figures in bracket represents cash outflows.

In terms of our report attached

for M. Bhaskara Rao & Co
Chartered Accountant

M. V Ramana Murt
Partner :

Hyderabad, April 27, 2015

M

for and on behalf of the Board

A'S N Raji

Director

DIN: 00017416

Bl ss?
A G K Raju
Director

~ DIN: 00019100
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Vaidehi Avenues Limited -
Notes forming part of financial statements

1.

21

2.2

2.3

24

25

Corporate Information _ _
Vaidehl Avenues Limited ("the Company”) has been incorporated on Aprii 01, 2011, as a Wholly Owned

Subsidiary of NCC Limited with the basic objective of acquiring the land and developlng and ma!ntalning
the Stock Yard and for setting up of a Training Centre at Dhobipeta Village, Shankarpally Mandal, R R Dist
in the State of And hra Pradesh. _ ‘ :

Significant Accounting Palicies

‘Basis of Accounting and preparation of financial statements 7 :

The financial statements of the Company have been prepared in accordance with the Generally Accepted
Accounting Principles in India (Indian GAAP) to comply in all materlal respects with the Accounting
Standards specified under the Companies Act, 1956 (which are deemed to be applicable as per Section
133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2024) and the
relevant provisions of the 1956 Act/2013 Act, as applicable. The accounting policies adopted in the
preparation of financial statements are consistent with those followed in the previous year.

Use of Estimate‘s

The preparation of the financlal statements in conformity with Indian GAAP requlres the management to

make estimates and assumptions that affect the reported amounts of assets and liabilities {includirg
contingent liabilities) and the reported income and expenses during the year. The management believes
that the estimates used in preparation of the financial statements. are prudent and reasonable, Future
results could differ due to these estimates and- the differences between the actual results and the
estimates are recognised In the periods in which the resullt_s are known / materialise.

Fixed Assets
Fixed Assets are stated at cost less accumulated depreciation and accumuiated impairment losses, if any.

Cost includes finance cost, duties and taxes and other Incldental expenses incurred upto that date.

Investments

Investments are classified as long term Long Term Investments are carried at cost less provision for other
than tem porary diminution, if any, in value of such investments.

Earnings per Share

The Company reports basic and diluted earnings per share in accordance with Accounting Stahdard- 20:
Earning Per-Share. Basic earnings per equity share Is computed by dividing the net profit for the year
attributable to the Equity Shareholders by the weighted average number of equity shares outstanding
during the year. Diluted earnings per share is computed by dividing the net profit for the year, adjusted for
the effects of dilutive potential equity shares, attributable to the Equity Shareholders by the weighted
average number of the equlty shares and dilutive potential equrty shares outstanding during the year
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Vaidehi Avenues Limited _
Notes forming part of financial statements

2.6 Provisions, Contingent Liabilitied and Contingent Assets

2.7

The Company recognizes provisions when there is present obligation as a result of past event and it is
probable that there will be outflow of resources and reliable estimate can be made of the amount of the
obligation. A disclosure for contingent liabilities is made in the notes on accounts when there is a possible
obligation or a present obligation that may, but probably will not, require an outflow of resources.
Contingent assets are nelther recognized nor disclosed in the financial statemerits. :

Cash flow statement o

Cash flows are reported using the indirect method, whereby profit / (loss} before extraordinary items and
tax Is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or
future cash receipts or payments, The cash flows from operating, investing and financing activities of the
Company.are segregated based on the avallable information.

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-terrh balances
(with an original maturity of three months or less‘fror'n the date of acquisition), highly liquid investments
that are readily convertible into known amounts of cash and which are subject to insignificant risk of
changes in value, ' '




Vaidehi Avenues Limited
Notes forming part of financial statements

As at March 31, 2015 ____AsatMarch 31, 2014
Number of Amount  Number of Amourit
Shares fin T) Shares fin T)
3.  Share Capital :
Authorised : oo . ' '
Equity Shares of T 10/- each 50,00,000 5,00',00,00'0 ~ 50,00,000 5,00,00,000
Issued Subscribed and Fully Paid i.ip_» : L ‘ '
Equity Shares of ¥ 10/- each ' 465,300  4,64,53,000 45,10,000 4,51,00,000
Total : 46,45,300  4,64,53,000 © 45,10,000 4,51,00,000

3.1 Reconcilation of the numbers of equity shares and amount outstanding at the beginning and end of the
reporting year

As at March 31, 2015 ~ Asat March 31, 2014
Numberof -~ Amount - Numberof - Afmaunt
Shares A{in &) Shares {In T)
Equity Shares of ¥10/- each fully paid up
Balance at the beginning of the year 45,10,000 4,51,00,000  45,10,000 4,51,00,000
Add: Alloted during the year ' 1,35,300 - 13,53,000 S : -
Balance at the end of the year 46,45,300 4,64,53,000  45,10,0000 - 4,51,00,000

3.2 Rights, preferences and restrictions attached to equity shares
The equlty shares of the Company having par value of ¥ 10/- per share rank pari passu in all respects
including voting rights and entitlement to dividend. Repayment of the capital in the event of winding up
of the Company will inter alia be subject to thé provisions of Companies Act 2013, the Articles of
Association of the Company and as may be determined by the Company in General Meeting prior to such

winding up.
3.3 Detalls of shares held by the holding company _ .
' . - As at March 31, 2015 As at March 31, 2014
Number of Amount  Number of Amount
_Shares ~ (In T Shares (ln Z)
_Equity Shares of T 10/- each futly péid up ‘ .
NCC Limited, The Holding Company 46,45,300 4,64,53,000 45,10,000 4,51,00,000

3.4 Details of shares held by each shareholders holding more than 5% shares in the Company

As at March 31, 2015 As at March 31, 2014
Number of %  Numberof %
Shares of Holding Shares of Holding

Equity Shares of ¥10/- each fully paid up -
NCC Limited : 46,45,300 100% 45,10,000 100%

{ncluding 600 shares (March 31, 2014 ;
56} Q\ares} held by nominees)

[
&)
5
(v




Vaidehi Avenues Limited
Notes forming part of financial statements

fin &
Asat Asat
. March 31, 2015 JMarch 31, 2014
4. ' Reserves and Surplus
Deficit in Statement of Profit and Loss :
Opening Balance . (5,44,953) ' (5,02,844)
Loss for the year ' (38,855) . ~ {42,109)
Closing Balance ' ' ' (5,83,808) _ (5,44,953)
5.  Other Current Liabilites
Other Payables
- Advance from related parties - 2,46,469 5,16,379
(Refer note no. 12.3) : ' _ _
25,000 25,000
' 2,71,469 ' 5,41,379
M
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Vaidehi Avenues Limited -
Notes forming part of financial statements

Non Current Investments
Trade {Unquoted, At Cost)

investment in equity instruments

In Associates

(in share of T 10/- each fully pald up)

NCC Power Projects {Sompeta) Private

‘timited

Aggregate amount of Unquoted Investments

Long Term Loans and Advances
(Unsecured and considered goad) -
Advance for purchase of land

Total

Cash and Bank Balances
Cash and Cash Equivalents
Balances with Banks

- in Current Accounts
Total

10. ‘Other Expenses

11,

Rates & Taxes

tegal & Professional Charges

Auditors- Remuneration

- Fee for Statutory Audit

Miscellaneous expenses
Total

Contingent liabilites and Commitments

Contingent Hability
Capital Commitments

As at March 31, 2015 As at March 31, 2014
‘Numberof Amount  Number of - Amount
Shores fin <) Shores - (in T)
50,000 5,00,000 50,000 5,00,000
5,00,000 5,00,000 .
5,00,000 5,00,000
(in T}
As at As at
March 31, 2015 March 31, 2014
75,000 4,12,431
- 75,000 4,12,431
20,905 4,770
20,905 4,770
—
(in &)
Year ended Year ended
March 31, 2015 March 31, 2014
10,443 2,556
- 11,236
25,000 25,000
3,412 3,317
38,855 42,109
— r——
Asat’ Asat
March 31, 2015 March 31, 2014
2,13,750

11,32,500



Vaidehi Avenues Limited
" Notes forming part of financial statements _

12. Retaled Party Transactions ,
12.1 Following is the list of related party and relationshtp's

Related Party Relationship .
NCC Limited ' Holding Company
'NCC Power Projects (Sompeta) Private Limited Associate
- Srl. AAV Ranga Raju _ Key Manage_ment Personnel
* Sri. AGK Raju , Key Management Personnel
Sri. ASNRAJU. - Key Management Personnel . L
: : ' ' ‘ {in T)
‘Year ended Year ended
o | March 31, 2015 March 31, 2014
12.2 Transactions during the year with related parties ‘
Share capital - allotment ,
~ NCC Limited - Holding Company . 13,53,000 - .
Investments : ‘ ‘ ‘ '
NCC Power Projects (Sompeta) Private L. 5,00,000
Limited ' o ' ' -
Advarnces granted / (received) . .
NCC Limited - Holding Company (10,83,090) (3,65,562)
" 12.3 Balances as at year end
- Credit Balance outstanding as at year end
NCC Limited - Holding Company ‘ 2,46,469 5,16,379
Debit Balance outstanding as at year end _ _
NCC Power Projects {Sompeta) Private o : - 5,00,000
Limited ' '
) 13. Earning Per Share . :
Year ended , Year ended
_ - March 31, 2015 March 31, 2014
Net Loss after tax available for equity (in &) {38,855) : - {42,109)
shareholders ' ‘
Weighted average number of equity shares (in Nos.) 45,18,155 45,10,000
for basic and diluted EPS o , | _
Face Value per share (in <) - 10,00 10.00
Basic and Diluted EPS (ih &) : (0.01) : {0.02)

14. Deferred Tax Asset on business loss has not been recognised as a measure of prudence, '

15. Previous year figures have been regrouped / reclassified wherever necessary to correspond with the

current year classification / disclosure, )
' for and on behalf of the Board

A By \ST)
ASNRaju A G KRaju
Director Director

DIN: 00017416 " DIN: 00019100




